
 

1 

 

                                                                                        ROLL NO.  

 

Class: XI                                      ECONOMICS (30)     Date: 06/02/2025 

Time: 3 Hrs                       Maximum Marks:80 

 
GENERAL INSTRUCTIONS:  

Read the following instructions very carefully and strictly follow them: 

1. This question paper comprises two sections –A and B. All questions are compulsory. 

2. Questions 1-10 and 18-27 are very short-answer questions carrying 1 mark each. They 

are required to be answered in one word or one sentence each. 

3. Question numbers 11-12 and 28-29 are short-answer questions carrying 3 marks each. 

Answers them should not normally exceed 60-80 words each. 

4. Questions numbers 13-15 and 30-32 are also short-answer questions carrying 4 marks 

each. Answers to them should not normally exceed 80-100 words each. 

5. Questions numbers 16-17 and 33-34 are long answer questions carrying 6 marks each. 

Answers to them should not normally exceed 100-150 words each. 

6. Answers should be brief and to the point. Also, the above word limit be adhered to as far 

as possible. 

 

 

 PART A  

1 Which of the following is the root cause of all economic problems? 

(a) Misallocation  

(b) Scarcity 

(c) Under consumption  

(d) Over production 

 

1 

2 Read the following statements carefully:  

Statement 1: Statistics enables an economist to present economic facts in a precise and 

definite form that helps in proper comprehension of what is stated.   

Statement 2: Statistics helps in condensing mass data into a few numerical measures. 

 In the light of the given statements, choose the correct alternative from the following:  

(a) Statement 1 is true and Statement 2 is false.  

(b) Statement 1 is false and Statement 2 is true.  

(c) Both Statements 1 and 2 are true.  

1 
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(d) Both Statements 1 and 2 are false. 

3 Read the following statements: Assertion (A) and Reason (R). Choose the correct 

alternative from those given below:  

 Assertion (A): The researcher may collect the data by conducting an enquiry, such 

data are called primary data.  

 Reason (R): Primary data can be collected either from published sources such as 

government reports, documents, newspapers or from any other sources like website.   

 Alternatives:  

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A) 

(b) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the correct 

explanation of   Assertion (A).  

(c) Assertion (A) is true, but Reason (R) is false.  

(d) Assertion (A) is false, but Reason (R) is true. 

 

1 

4 Bar diagram is a: 

(a) One-dimensional  

(b) Two-dimensional  

(c) Diagram with no dimension 

(d) None of the above 

1 

5 Which average is affected by the presence of extreme items? 

(a) Median  

(b) Mode  

(c) Arithmetic mean  

(d) None of the above  

1 

6 Read the following statements carefully:  

Statement 1: Median is defined as the sum of the values of all observations divided by 

the number of observations.   

Statement 2: Medina can be calculated graphically.  

 In the light of the given statements, choose the correct alternative from the following:  

(a) Statement 1 is true and Statement 2 is false.  

(b) Statement 1 is false and Statement 2 is true.  

(c) Both Statements 1 and 2 are true.  

(d) Both Statements 1 and 2 are false. 

1 

7 Mode is found graphically by: 

(a) Ogive 

(b) Histogram  

(c) Bar diagram 

(d) Frequency polygon  

1 
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8 Read the following statements: Assertion (A) and Reason (R). Choose the correct 

alternative from those given below:  

 Assertion (A): The sum of deviations of items about arithmetic mean is equal to zero 

 Reason (R): The computation of arithmetic mean can be made easier by using 

assumed mean method.  

 Alternatives:  

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A) 

(b) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the correct 

explanation of   Assertion (A).  

(c) Assertion (A) is true, but Reason (R) is false.  

(d) Assertion (A) is false, but Reason (R) is true. 

 

1 

9 ---- is the positional value of the variable which divides the distribution into two equal 

parts. 

(a) Median  

(b) Mode  

(c) Arithmetic mean 

(d) None of these  

1 

10 An index number which accounts for the relative importance of the items is known as: 

(a) Weighted index 

(b) Simple aggregative index 

(c) Simple average of relatives 

(d) None of these  

1 

11 What is sample in statistics? Distinguish between random sampling and non-random 

sampling.  
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12 What does correlation measure? Mention any two techniques for measuring 

correlation. 

Or  

Calculate the Correlation coefficient between (X) and (Y) by Karl Pearson’s 

Correlation coefficient. 

 

X 2 3 4 5 6 7 8 

Y -3 -2 -1 0 1 2 3 
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13 The ranking of ten students in two subjects A and B are as below: 

A 3 5 8 4 7 10 2 1 6 9 

B 6 4 9 8 1 2 3 10 6 7 

Calculate the coefficient of rank correlation. 

 

4 
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14 Construct a frequency polygon with histogram from the following data: 

Class 0-10 10-20 20-30 30-40 40-50 50-60 60-70 70-80 

Frequency 4 6 7 14 16 14 8 6 

 

Or  

Construct a pie diagram to represent the cost of construction of a house in India. 

Items Labour Bricks Cement Steel Timber Supervision  

Expenditure 

in % 

25 15 20 15 10 15 
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15 Explain with examples the ‘exclusive’ and ‘inclusive’ methods used in classification 

of data. 

4 

16 Calculate Arithmetic mean, Median and Mode form the following data: 

Class 0-10 10-20 20-30 30-40 40-50 50-60 60-70 

frequency 10 12 18 30 16 6 8 

Or  

(i) Find the missing frequency of the group 30-40, if it is given that AM=28. 

Class 0-10 10-20 20-30 30-40 40-50 50-60 

Frequency 12 18 27 - 17 6 

 

      (ii) Calculate mode from the following data 

Marks Less than 

10 

Less than 

20 

Less than 

30 

Less than 

40 

Less than 

50 

No: of 

Students 

10 30 60 80 90 
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17 (a) Calculate weighted average of price relative index from the following data. 

Item Weight Base year price 

(₹) 

Current Year 

Price (₹) 
A 40 2 4 

B 30 5 6 

C 20 4 5 

D 10 2 3 

(b) Calculate weighted aggregative price index from the following data using 

i) Laspeyre’s Method          ii)           Paasche’s Method 

Commodity Price in 

2005  

Quantity 

in 2005 

Price in 

2015 

Quantity in 

2015 

A 2 10 4 5 

B 5 12 6 10 

C 4 20 5 15 

D 2 15 3 10 
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 PART B  

 

18 The reason behind a rightward shift of PPC could be: 

(a) Growth of resources  

(b) Technological advancement 

(c) Fall in resources 

(d) Either (a) or (b) or both  

1 

19 Read the following statements: Assertion (A) and Reason (R). Choose the correct 

alternative from those given below:  

 Assertion (A): Demand curve slopes downwards from left to right. 

 Reason (R): There is a direct relation between demand of a good and price of it.  

 Alternatives:  

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A) 

(b) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the correct 

explanation of   Assertion (A).  

(c) Assertion (A) is true, but Reason (R) is false.  

(d) Assertion (A) is false, but Reason (R) is true. 

 

1 

20 What is the shape of TR curve under perfect competitive market? 

(a) Straight line parallel to X-axis 

(b)  Straight line parallel to Y-axis 

(c) Upward sloping straight line passing through origin 

(d) Downward sloping  

1 

21 Read the following statements carefully:  

Statement 1: In a perfect competitive market, firms are price takers.  

Statement 2: For a price taking firm, marginal revenue is equal to market price. 

 In the light of the given statements, choose the correct alternative from the following:  

(a) Statement 1 is true and Statement 2 is false.  

(b) Statement 1 is false and Statement 2 is true.  

(c) Both Statements 1 and 2 are true.  

(d) Both Statements 1 and 2 are false. 

 

1 

22 Which of the following does not cause shift of supply curve of a good? 

(a) Price of inputs 

(b) Price of the good 

(c) GST 

(d) Subsidy  

1 

23 Other things being constant there exists …… relationship between price and quantity 
supplied of a good. 

1 
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(a) Direct  

(b) Negative  

(c) Proportionate  

(d) Cannot be explained  

24 If market price is above equilibrium price, there exists a situation of: 

(a) Excess supply 

(b) Excess demand 

(c) Both (a) and (b) 

(d) None of these  

1 

25 The price at which quantity demand of good equal to quantity supply of a good is 

called: 

(a) Price floor 

(b) Price ceiling 

(c) Price subsidy 

(d) Equilibrium price 

1 

26 With free entry and exit in a perfectly competitive market, the equilibrium price 

always equal to ------ 

(a) Price =Minimum of average cost 

(b) Price is greater than minimum of average cost  

(c) Price is less than minimum of average cost  

(d) None of these  

1 

 

27 The government imposed upper limit on the price of a good or service is called …… 

(a) Price floor 

(b) Price ceiling 

(c) Equilibrium price  

(d) Market price  

1 

28 Distinguish between Microeconomics and Macroeconomics. 3 

29 Define the following: 

(a) Utility  

(b) Demand function 

(c) Monotonic preferences   

Or  

State any three properties of indifference curve.   

 

3 

 

 

 

 

 

 

 

30 At price  4, the demand for the good is 25 units. Suppose price of the products 

increases to  5 and as a result the demand for the good falls to 20 units.    Calculate 

elasticity of demand. 

 

4 

31 Explain with diagram, Producer Equilibrium by MR-MC approach. 4 

32 Explain the concept of Price floor with a diagram. 
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Or  

Explain with diagrams the impact of simultaneous decreases of both demand supply 

on equilibrium price and quantity. 

33 (a) Distinguish between Movement off the demand curve and Movement along 

the demand curve. 

(b) Describe consumer equilibrium for two goods by utility approach. 

 

3 

3 

 

 

34 Explain the Law of Variable Proportion with the help of diagram. 

Or  

The following table shows the total cost schedule of a firm. What is the total fixed cost 

schedule of this firm? 

Calculate the TFC, TVC, AFC, AVC, SAC and SMC schedules of the firm. 

Output 0 1 2 3 4 5 6 

TC 100 300 450 550 700 900 1200 
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